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Gaining Perspective
Once again, the people have spoken and
the voices of America have decided on a
new President. The results of last night's
election will continue to be analyzed as it
relates to the regulatory, legislative, trade,
tax, and social changes that may be
forthcoming. In only the few hours since
the outcome has become known, financial
markets have reeled in the uncertainty
and then recovered much of their lost
ground. The recent market action of Brexit
is fresh in trader's minds. Not all sectors
and geographies are equally affected.
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Healthcare companies may rally while
companies dependent on trade may face
challenges. Some emerging market
currencies may weaken while some
developed market currencies are bolstered
as safe havens. Some geopolitical
relationships may be enhanced while other
alliances questioned. Not all investment
assets are negatively impacted again
making the case for why portfolio
diversification is important.
We must remember that the election last
night was not only a Presidential race, but it also determined control of the Senate and House
where Republicans now have majority in both. Despite that, there remains a divisiveness.
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Holding only 51 seats in the Senate,
the Republicans cannot directly
overcome filibuster efforts by
Democrats (requiring 60 votes) and
that is even if Republicans stand
together after the less than
enthusiastic support offered by some
for their Presidential nominee.
Gridlock may slow new initiatives and
be welcomed by financial markets by
reducing uncertainty to a point, but
the responsibility of governing must
be fulfilled as important issues of the
nation, like the debt ceiling, must be
addressed.
All of that is to say that it will take time to
truly understand what changes will be
forthcoming creating both risk and
opportunity. Our investment approach
in constructing diversified portfolios
based on robust, long term factors is
prepared for the market volatility that is
natural in the wake of near term
uncertainty, and we remain focused on
evaluating new information to take
portfolio action where appropriate.
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This material represents the views of Edge Advisors, LLC. This information is provided to discuss general market activity,
industry or sector trends, or other broad-based economic, market or political conditions. This information should not be
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construed as research or investment advice, and investors are urged to consult with their financial advisors before buying or
selling any securities. This information may not be current and Edge Advisors, LLC has no obligation to provide any updates
or changes to such information. This material contains forward-looking projections and there is no assurance that these
projections will prove correct. Past performance is no guarantee of future results.
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